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STATEMENT OF FINANCIAL CONDITION STATEMENT OF INCOME AND EXPENSE
December 31, 2019 Year Ended December 31, 2019

ASSETS INTEREST INCOME
Cash & Investments $31,354,848 Loans $2,558,929
Personal Loans 15,166,730     Investments 630,029          
Real Estate Loans 33,188,505     TOTAL INTEREST INCOME $3,188,958
Business Loans 7,802,787       
Allowance for Loan Losses (322,579)         Interest On Borrowings $152
Property & Equipment - Net 4,098,534       Dividends 127,083          
All Other Assets 7,172,497       TOTAL INTEREST EXPENSE $127,235

NET INTEREST INCOME $3,061,723
TOTAL ASSETS $98,461,322

Provision for Loan Loss Expense $33,000

Other Income $1,048,264

NON-INTEREST EXPENSES
LIABILITIES &  NET WORTH Compensation & Benefits $1,816,417

Borrowings $0 Education, Advertising & Promotion 125,392          
Payables & Other Liabilities 929,916          Office Occupancy 154,235          
Member Savings 39,408,955     Office Operations 318,281          
Share Draft Accounts 19,655,654     Loan Servicing 182,353          
Money Management Accounts 19,508,832     Professional & Outside Services 907,846          
Certificates of Deposit 5,255,960       Other Expenses 16,212            
Individual Retirement Accounts 4,767,989       TOTAL NON-INTEREST EXPENSES $3,520,735
Regular Reserve 2,312,258       
Other Reserves 8,010,699       NON-OPERATING GAINS/LOSSES
Other Comprehensive Income (1,388,941) Disposition of Fixed Assets $0

Other 0

TOTAL LIABILITIES & NET WORTH $98,461,322 NET INCOME $556,253

DISTRIBUTION OF NET INCOME
Federally Insured By NCUAUndivided Earnings ………………$556,253


