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STATEMENT OF FINANCIAL CONDITION STATEMENT OF INCOME AND EXPENSE
December 31, 2018 Year Ended December 31, 2018

ASSETS INTEREST INCOME
Cash & Investments $32,343,991 Loans $2,306,372
Personal Loans 14,440,566     Investments 686,069          
Real Estate Loans 34,411,938     TOTAL INTEREST INCOME $2,992,441
Business Loans 7,534,169       
Allowance for Loan Losses (352,146)         Interest On Borrowings $0
Property & Equipment - Net 3,341,890       Dividends 129,119          
All Other Assets 3,881,490       TOTAL INTEREST EXPENSE $129,119

NET INTEREST INCOME $2,863,322
TOTAL ASSETS $95,601,898

Provision for Loan Loss Expense $28,000

Other Income $892,032

NON-INTEREST EXPENSES
LIABILITIES &  NET WORTH Compensation & Benefits $1,528,443

Borrowings $0 Education, Advertising & Promotion 122,490          
Payables & Other Liabilities 978,291          Office Occupancy 143,796          
Member Savings 36,571,772     Office Operations 313,823          
Share Draft Accounts 18,622,555     Loan Servicing 215,094          
Money Management Accounts 20,174,722     Professional & Outside Services 894,052          
Certificates of Deposit 5,891,522       Other Expenses 84,569            
Individual Retirement Accounts 4,827,725       TOTAL NON-INTEREST EXPENSES $3,302,267
Regular Reserve 2,312,258       
Other Reserves 7,372,945       NON-OPERATING GAINS/LOSSES
Other Comprehensive Income (1,149,892) Disposition of Fixed Assets $0

Other 0

TOTAL LIABILITIES & NET WORTH $95,601,898 NET INCOME $425,087

DISTRIBUTION OF NET INCOME
Federally Insured By NCUAUndivided Earnings ………………$425,087


